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Abstract

Some countries' economies emphasize the need to increase entrepreneurship in order to exploit
environmental opportunities. The aim of this study is to conduct a systematic review of the
theoretical foundations of entrepreneurial opportunity identification, in order to provide a
comprehensive understanding of the subject. This research was carried out using a meta-synthesis
and systematic review approach. Initially, through a review of the literature and previous studies,
we developed a clear understanding of the research topic. Then, by selecting the Scopus database
and defining keywords for searching within the title, abstract, and keywords sections, 40 reputable
articles were selected and analyzed. Coding methods were used for synthesizing and organizing the
data, resulting in a conceptual framework consisting of internal and external dimensions. The main
finding is that there is no single specific method for identifying entrepreneurial opportunities. The
concept of opportunity identification is influenced by both internal and external entrepreneurial
factors. The internal factor is the entrepreneur, composed of four elements: Entrepreneurial
behavior, Entrepreneurial personality, Entrepreneurial knowledge and experience, Entrepreneurial
cognitive processes. The external factors influencing the promotion of entrepreneurship include the
entrepreneurial environment (such as government support, environmental complexity, resources,
and communication networks) and entrepreneurial characteristics (such as gender, age, education,
and culture). Therefore, external factors can either facilitate or hinder the emergence of an
entrepreneurial ecosystem, and the identification of opportunities is also affected by the presence of
such an ecosystem. Self-efficacy, alertness, knowledge, experiences, training, resources, and
networks are the most emphasized elements in identifying opportunities and creating innovative
solutions for entrepreneurial exploitation. This exploratory study highlights the importance of the
entrepreneur in identifying entrepreneurial opportunities. Entrepreneurs typically discover different
opportunities in different ways, rather than through a single defined method. What makes the
difference and creates impact is the presence of personality traits, behaviors, and decision-making
styles based on prior experiences and knowledge, which can overcome environmental challenges
and transform them into ideal opportunities. Therefore, there is no specific or structured method for
identifying unmet needs and opportunities, just as entrepreneurial creation is influenced by a
combination of behavioral and cognitive factors, and is neither purely acquired nor purely innate.
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