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Threats and Opportunities of Crypto-currencies in the
Economic Security of the Islamic Republic of Iran
Mehdi Rezaie', MohammaD Doroudi’, Zahra Tahmasebi’

Abstract

The emergence and development of cryto-currencies as one of the manifestations
of development in digital economy have created considerable opportunities
and threats to the economic security of countries. This research intends to
strategically identify and analyze these opportunities and threats emphasizing
on codifying effective managerial policies for the Islamic Republic of Iran.
This research is of applied type and based on descriptive-analytical approach.
The research data was collected in two stages: at first, a list of factors was
identified using library and analytical upstream documents. Then utilizing
semi-structured interviews with experts and structured questionnaires based on
the analytical framework of SWAT, the necessary qualitative and quantitative
data were extracted. The data analysis was done through measuring weight
average of experts’ points and the factors priorities were carried out, as well.
Findings indicated that expansion of the financial markets as the most
significant opportunity and facilitation of money laundering was identified
as the main threat. The analysis of controllability of the factors indicated
that by codifying transparent rules, developing regulatory technologies and
improving the official settings of crypto-currency exchange, it is possible to
manage a large portion of the identified risks. Parallel with this objective,
strategies such as codifying legal framework, establishing under-supervised
local exchange shops, expanding Block chain analysis tools and improving
public knowledge towards the modern financial technologies were suggested.
The results of the research can be used as a basis for policy-making in the
field of economic security and governance of the emerging technologies.
Key words: crypto-currencies, encrypted digital assets, Bitcoin, economic
security, Blockchain
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