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1 Return on Asset

2 The Size Of Management Committee

3 Sex Diversity
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5The Position of Management Committee and CEO (Same Or Different)
6 The Experiences of CEO

7 Ownership’s Type

8 The report of Auditor
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. hausman fe re

Coefficients
(b) (B) (b-B) sqrt(diag(V_b-V_B))
fe re Difference S.E.
smc 2.447663 2.447663 4.44e-16
pmc 1.919457 1.919457 -9.10e-15
eceo 3.28078 3.28078 7.55e-15
ot .2674868 .2674868 -7.22e-16
roe -.0942391 -.0942391 4.19e-15

b = consistent under Ho and Ha; obtained from xtreg
B = inconsistent under Ha, efficient under Ho; obtained from xtreg

Test: Ho: difference in coefficients not systematic

chi2(5) = (b-B)'[(V_b-V_B)~(-1)](b-B)
= 0.00
Prob>chi2 = 1.0000

(V_b-V_B is not positive definite)

L S Jib s prob>chi2(5) =1.00 L ol sdel st o bl lis O 531 0l 61
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Breusch and Pagan Lagrangian multiplier test for random effects
roalcountry,t] = Xb + ulcountry] + elcountry,tl]

Estimated results:

Var sd = sqrt(Var)
roa 245.6616 15.6736
e 15.18483 3.896772
u 79.41452 8.911482
Test: Var(u) =0
chibar2(01) = 27.05

Prob > chibar? 0.0000
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xtreg roa smc pmc eceo ot roe,re

Random-effects GLS regression Number of obs = 40
Group variable: country Number of groups = 8
R-sq: Obs per group:
within = 0.8418 min = 5
between = 0.5472 avg = 5.0
overall = 0.5404 max = 5
Wald chi2(5) = 137.10
corr(u_i, X) = 0 (assumed) Prob > chi2 = 0.0000
roa Coef. Std. Err. z P>|z| [95% Conf. Intervall
smc 2.447663 1.162401 2.11 0.035 .1693985 4.725927
pmc 1.919457 1.095192 1.75 0.080 -.2270803 4.065995
eceo 3.28078 1.476448 2.22 0.026 .386996 6.174565
ot .2674868 .1174412 2.28 0.023 .0373064 .4976673
roe -.0942391 2.161752 -0.04 0.965 -4.331195 4.142717
_cons -15.03598 9.456126 -1.59 0.112 -33.56964 3.497687
sigma_u 8.9114822
sigma_e 3.8967724
rho .83948267 (fraction of variance due to u_i)
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